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McNarry welcomes Secretary of State’s move on Corporation Tax  
David McNarry, Ulster Unionist Finance spokesman and deputy-chairman of the Stormont Finance Committee, speaking after Secretary of Stage Own Paterson had given a paper to the Northern Ireland Executive on Corporation Tax said :
“Now that the Executive has received the document on Corporation Tax, it is important for the Executive to develop an agreed policy on this matter and not one agreed behind closed doors by the two larger parties. A consensus needs to be established between all the parties on this matter. It is crucial that there is an informed debate examining all the key factors for and against this move.” 

“The UUP has identified a reduction in Corporation Tax as a key element in incentivising job creation and economic growth. The Ulster Unionist conference voted heavily in favour of it.  We believe that a reduction in Corporation tax is good for business, good for jobs and good for the future of Northern Ireland. We need this kind of imaginative move to carve out a  future for our young people in particular. High level of youth unemployment is a matter of shame for our country. ”
“There are key parameters to the Corporation Tax debate. We need to establish a timescale for action. We need to identify a competitive rate for the levying of the tax. We need to be mindful that the present raft of incentives we can offer to business will come to an abrupt end in 2013 under new EU regulations. We need to decide if lowering Corporation Tax is a general move or a targeted move.” 
“My own view is that this should be specifically targeted at businesses in manufacturing, in the knowledge economy, in creative industries and engaged in export. I believe the banks should be specifically excluded as they have already received sufficient funds from government. By excluding the banks, we could cut the cost of introducing Corporation Tax by a very significant amount, possibly even halving it. Any move on reducing Corporation Tax must also be mirrored by a simultaneous clamp-down on all systematic tax-avoidance which can no longer be tolerated in these difficult economic times for the country, robbing the public of tax income needed to sustain even reduced levels of public services.” 
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