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Church Leaders intervention welcomed 

17/06/2010 
Ulster Unionist Finance Spokesperson, David McNarry MLA has welcomed Church Leaders interventions over the current policies of the banks.

Commenting on the issue David said; "It is the policies of the banks on lending which causes problems to people including many business operators, farmers and ordinary borrowers.

Small businesses and family run companies are as the Church leaders point out under the whip hand of the banks. The very same banks rescued by public money and protected it would seem from prosecution for their gambling and high risks.

The Stormont Executive is virtually impotent in its attempts to bring the banks into line. The complaints brought to my attention when put to the banks result in the local directors saying; 'the policies are made in head office.'

We have no choice other than to wait until the banks have rebuilt their coffers and balance sheets sufficiently to afford to land better in the future. In the meantime we should listen to the Church Leaders criticism and demand that the 'Head Office' of the banks does likewise.

I can also from experience say that talking over a problem with the bank is the soonest way to a resolution. It will not always be an acceptable solution to the customer but it will be defining.

Banks need to recognise the key role they play in the economy - not just in making money but in making money go around and usage within the overall economy.

Next's week's Osborne Budget will mean for some additional problems - for others new experiences. All over the UK the budget belts will have to be tightened.

But they cannot be as tight as t o lead to the suffocation of business and commercial needs when the call is at the same time to grow the economy."
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